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1HZV

$PD]RQ &RXQWULHY $SSURYH 2SHUDWLRC
IRU JRUHVW )LUH 3UHSDUHGQHVYV DQ

7KHPHFKDQYWR HQ JMRFRHIMULRQE X W XID\OV L VVDP @ OW KHLIJEWD]RQLDQ
FRXQWWEHVSR@ERRUGLODWONEBURYVYV ERUGH/WE Y8 WKIMNNRFLDW
HPHUJHQFLHYV

$PRQJ RWKHDVSHFWW LQFOXGH)
PHFKDQLMPWQVWLWERWRREQDOQDWL
H[FKDQRHRSHUDWLROQRUPDWQE& Q
WHFKQLFDO VXSSRUW

2QHRIWKPDLQQVWUXRHQWD\E OLVK
ZLWKLQVKH IUDPHZRURI WKH
DIRUHPHQW ISR@GHH® VW D Q 8 MXIH
3KRW )UGDO ROBOEQ$&72 ) RUHYMUBHV SR Q&RP P LW W&BH-)
ZKLFKVUHVSRQVREND¥S SR U WIK®J
-QODUFK ZLWKWQHIDPHZRRUN GHYHORSPRHQMHFK Q ILFRD/AVUXPH Q)
5$0-) VDFWLYLWIKHHV2SHUDWLR@BAOUDWLRQRPHGXDKRG UHJLRQDC
8QGHUVWDQRBLRERRSHUDMWMQABQFRRUGLQPWERRQLWWRVWUHQJIWK |

OXWXD$VVLVWDIMFRIQIWKHS&72 SUHSDUHGQBWY S R QW RH WX SR
OHPEHU &RXQWULHVY& IRU HPHUJHQF\

SUHSDUHGRAWN\LPH®HVSRQWR

JRUHYMUHQWKHBPD]R@HJIJLR@QDV &XUUHQMO@L2DQGLWYV¥& ZLWWKH
WHFKQLFDOO\ DSSURYHG VXS SRRIWRR S H U DS/DIUQUQHXIAR V
WKE&R5$PD]RGQUBRMIRFWKHHUPDQ
7KH QVW U XWPHHRQUWH VRH@RVW KHDLQ &RRSHUDWER® DQG 6ZLW]HUODC
UHJLRQDGYDQFHW WHUPVRI  &268'( WK$IPD]RQ DURJIURRWKH
LOQWHURSHIRRERRUBLQDPMWHIALUKXYURSHBQLROQGWKHRRGDQG
UHVSROQKEDWKWBWHYV RIDWHFKQLRBDOLFXOMXIWDHLIDWLREHBQLWHG
DQGLSORPIMIFFEHY HORER®HKH 1DWLRQY2 *OREDODUWDQDJIJHPHQW
HQRI DPRQ¥&720& 7TKURXJIJKRXWE DUHPDNLQSURJUHNY® WKH
WKLSHULRBRXQWUSIMHYWLFLEQWHBWDEOL DIQERHGW DWLRQRWMKB W |
WHFK@HHDWL QBVLRARIUN VKRGS &5-PQRWKHQVWUXFGHUM YHRBP
QHIJRWLDWLRQ IRUXPV WKK2 ZLWWKBLPRIVWUHQJIJWKHQ

UHJLRQRDWGBUHSDUH@®®MPHYNVSRQVH
7KH28 VHHNVYRDFLOLMRIRWIBLQDWDRBQFL W\

EHWZHSHRD]RQLPRXQWRKHQVKH
PDJQLWRBRUHMWHRWTXLDMRLQW
UHVSRQVH
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OHHWLQJ $GYDQFHVY —~QWHURSHUDELOLW\
LQ WKH $PD]JRQ 5HJLRQ

SHSUHVHQRIDWYMHYPHQWNU Q IRW U R Q D DDV G ¥ K Q4.IF D\U @ M VIAQ
% UDW RWL HQUWKIHRMHF® D QLRBRRSHUDQERW XDO/ L VW QWXKAHFRI
IRUHVW ILUHV

3KRWR ) UGD0 RQWOEQ $&72

YJURMDUFKWR WKHUPDQHGWUHWDBERBW7 2L %% UD VKA VDWAIGH
'RUNVKRE QWHURSHUDER SH WDIVQB QW X HOV LV W DRFHHSDUHGQH
DQGHVSRQVBRUHYMUHQDW ISPHULPM G KEBDULEEHDIOWKKBILFRI

VWUHQJW WHIE KQR 6 RS HDW L RFOFDROU G L QDAWIKRDF RIFURVY EREBGHUW
ILUHV

7KHHHW ZOM UJIDQ LG RR UG L QDM RHKBIS 0 - R I1$& 7 2W KHO R EQL@ H
ODQDJHPHRE)S$2 DQ® KHJRXBI([SHURYRUHNWHQYDWS$PH U LFQ® K H
&DULEEHDQ *()) /$& Rl WKH (XURSHDQ 8QLRQ

7KURXJKREMAHIEHOHIJD MR BRONG L | | H IZHRQW UQRXBROLDYSURDFKH)
WRRDYGURFHGRURAMBWWUHQJW KIHHQILRIBRRSHUDRQRURVYV ERUG!
IRUHVIW HFMK HG LV F X V LIR@MWGR PV WD Q G DQG\R R U G L QP MAKRIDD L WHRV

PDSSLQJ FDSDFLWLHV UHVRXUFHV DQG LQSXWV IRU WKH MRLC

- BDUDG&HD & KHOMH F K QA IF\DEX V VULHRIDWRV G 2HS HUD W BRGBIO VWD QG
IRURUHMWEHUHSDUH®O@QHVMVSRQVWKWRHUDPHZRRIN$O-)DOUHDG\
DGGUHVVHG LQ WKH SUHYLRXV DUWLFOH RI WKLV HGLWLRQ
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7KHHYH@WQFOXBIHMEK SOHQ VUW V IIRP HBWS UHVH QWHRRPPHQGDW L
LGHQWLQH[WIWHBY®RYLQVRZDUBWHILRQBOGPRYLQWHURSHUDEL
FRRSHUDWLRQ DQG PXWXDO DVVLVWDQFH LQ -)0

7TKHPHHWDQXM® GV KWHF K QLFEL@ D Q¥ KB O RUWWKEIR 5 $ P D | RIQULFOMRHIAAK H
*HUPD&ERRSHUDWRQGZLW]HUBOBQUEK$PD]RQBD RIUBPNKEKURSHDQ
8QLRQ DQG WKH "QWHU $PHULFDQ 'HYHORSPHQW %DQN "'%

([SRO-) &RQQHFWYV *RRG 3UDFWLFHV DQ
)DFH WR )DFH OHHWLQJ LQ &RORP/|

5$0”) L\Q L W I[EMW R H W KSHHW L AVGEBAHRWP RWKH{ FKD @ NNQRZO H@IBIFH WR
IDFH PHHWLQJ LQ &RORPELD FXOPLQDWLQJ LQ WKH VLJQLQJ R

“VADURQ ) HUQDQGD %DULDO* = FRQUXOBQW

7KH([SRO-)L\WDPHWKR G RIDQRG \LJ L SYDIOW | R IUPPHEEVE U R P R W.IQQ IV L D@L Y H'
*RRBUDFWLREHMLQVKBEPD]RQ KH URMHFW HY HO ZS MEW KWF R SH
$&72WKURS$R-PDQB5% —~WRMILFODRQFRBNODEQGHEUXDU\ GXULIDJ
YLUWMNDBQMWK DB R X JMAMR JHWHKHSUHVHQ VRD WRWHIWQ P HERWPWP X Q L W L H

LQWHUQDWLRQDO FRRSHUDWLRQ DJHQFLHVY DQG VSHFLDOLVWYV


https://expomif.org/
https://www.youtube.com/watch?v=gRvfcsCrp9U&t=5087s
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7TKHSURFHWDFKHESH\WPLOM RQE
$SULO ZLWWKHOFH WRHPHRW
9LOODYLEHEBHRSUHVHQWDWLYHYV
VHOHFWHR®G 3UDFWLFIRHWRP
FRXQWUSBYWWLFLIQWISG FHNR U
HIFKDQJHGLDORJXQG WHFKQLFDO
DUWLFXODWLRQ

7KLPHHWPQG HWRVVLERMDQVIRUP
WKH[FKD QRIM[SHULHQEWRQFUHWH
UHVXRWWROXQWBUL\REPROSHUDWLRQ
LQFOXGMKXHFRQVWUXFWLRQ
DJUHHPHQMPRQJIJWKHSDUWLFLSDQWYV
$PRQJ WKHP WHFKQLFRRSHUDWLRQ
L QLW L DRMHW KRG R ORQGF[BG ULHQFH
H[FKDQFDSDFEWLOGDYZHOMDV
LOQVWLWXDVQRIQROQFERRUGLQDWLRQ
DFWLRQV ZHUH KLJKOLJKWHG

&XUUHGWD2D QG WD/OODHRDNLQJ
SURJUHGP\RQLWRNQ®FFRPSDQ\LQJ
WKHDJUHHP HQNWMVD E O L \GKKHIE Q J
([SRO-PVZH®DOL QVKEBHYHORSRHQW
QHZFRQWHQWXFIVLQWHDWLQ G
SRGFDVW\WDLPH®WH[SDQGLWKH
GLVVHPLQRWKRQHESHULHQBIBY
FRPPLWPHQW\GH 7KHVHDFWLRQV
FRQW ULERWKHY W U HQ JW KRIQL IQH
UHJLRQDO H[FKDQJH QHWZRUN RQ -)0

7KH QLW LLDRMLIDHD Z 1 HAGKALK(W DPHZRIBR0" P Q @5$ ERVK Q VW DRIF&IAZD Q G
SURPRWHWKHHUPD&HRRSHUDWERQ GVKEZLVRRRSH UDBV&RQK U R XWIH
&R 5$ P D] RIQULFOM'HB O/K® WHV X S S IR UDAW U D WV & ONLFRBXVW KRR B Q G JULF X O W
2UJDQL]RWLKBQL W D@/ L RERVW K U RW B 581U R MDHQFEAK IO R ER HD Q DJHP H Q)
+XEWK$PD]RQBDRJURMKMNURSIBRQROKIQWHU $ P HIYHFDRS R B Q W%
DQG WKH 1DWLRQDO 8QLW IRU 'LVDVWHU 5LVN ODQDJHPHQW 81
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$PD]JRQ &RXQWULHV &RQFOXGH 5HJLRQDO
JRUHVW JLUH 3UHYHQWLRQ %DFNSDFN ZL

7 K W&V RR@F R U S ROV HROMAY) OW R W U H Q $W K ¥ 19 QAR IPRX@ LIVAD U H DHVWG/
WHUULWRULDO PDQDJHPHQW LQ WKH $PD]RQ

7HFKQURB® HVHQWRS P DHRQ LHRX Q WRHW@ RIJIRWRORPRIBSULO
DQG W RR Q F OW BUHH J L RIS W IRWALKRIR UHMWHUH Y HQ W DRQ SDF N
ZLWBQ-QWHJUPMWIBBQDIHPHOW IRFXVIKHVHFK QRADRGHYHORESH G
3HUX6XSHUY LOIRIQFR YRUHDQGLO G BIHWR XURBY1)2®DVWSDUWLFLSDV
PHWKRGRRBH U U LIWADUWHDE U D RQWXE BV MWKHD W L RRGINY RFLHD W X U D O
$UHBWRWHEWMIGHHWDWE1$13 DO BRI UXY ILEYE R U SRV B MAHIGRUFHN.W H
SUHYHOQWLRQ FRQWHQW DLPHG DW UXUDO FRPPXQLWLHV

'LWKLVDK HUDP H Z RRIN $0—)
ZLWKQGLIQJ® HF KQLEDIR UW
IURPVKER5$PD]RQURMRFW
WK+ UPD&RRSHUDWI=RQ G
WKHBEZLVZRRSHUDWRRB® (
WKWMRRODWKSGDVEH®/ ZHHQ
DQG WR VWUHQ JWRAHQ
DSSOLFOLVQWK@PD]RQ7KH
DGDSWZWEXKQOWSEK51$13
WKH %UD]LOLDPQ@VWLWRWH
(QYLURQPHDWG 5HQHZDEOH
1DW X UDHD/ R X U FHE/D P DW K H
OLQLVWRI\ (QYLURQP QG

6 XVWDLQDBEOIRSPBHEI BRI

&RORPEDQGWKHILQLVWRUA vy \j| Gy kP HHWL@XKHLQDRR QW HDRWH

(QYLURQPREQHUJIDS( Rl vpo | GDOEKWRREOWIIIDAOGHOLYBUHG

(FXDGRULWKRQWULEXWRIRQY 1)55H0@(51$13:LWMWKKXEGDW$0-)

WKHIDWLRQDWHDQDIHPHQMW, |1 Qi WKHIQR DS D FLWRWR U H VW H
6HUYLBHO) RISUJHQWWEH ¢

UHYHQWLR DQG -)0 LQ WKH $PD]R
IDWLRQIRUJHVWERUSRUDWLRQ Q Q PQ ) Q IRQ

&21$)RI&KLOB® G KHDWLRQDO
JRUHV&RPPLVVIBRQ$)25RI
OH[LER

3KRWR : 1@GHU&DQDBNV 6(51$13
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$&72 3IDUWLFLSDWHYV LQ )RUHVW *RYHUQL
5HVLOLHQFH WR :LOGILUHV LQ (FX

7K HUP D Q 6RU H WHLLIIKEDW JW MHH G
SURJUPMNVEH\LVWE WKUREKJE—)DV

ZHODVWKHPSRUW RQ¥VWUHQJIJWKHDQ
LQWHUR S H WDHERKOQ BNFYDKOD Q DHD G

UHJLRQBRRUGLQDWIRRSQURPRWH
SUHYHQWRFHUHKHQNNQ®HHVLOLHC
DSSURDFKHVY WR IRUHVW ILUHV |

- @OGGLWALKIM SXERILFXIRAJZKLFK
KROW‘KQ—URHPSRBIHHVLGI—B%IFRI

WKHlHWZRUH%IIILFLDC(%W(g?:I%EWV

$&72 V 36 SDUWLFLSDWH®KH 1DWLR @ WO D WIHRU-Q W H J U DMNWUIHG

—QWHUQDV\RLLR\Q/D(GR$WK'_LOGILUQDH?S?(‘IJZTH;UgmUH\)/(SLSRPRW(\)HWKRH
$FWLEBOFHOHUDRRIVRY HUQDQFH

/DERUDVVIRILBHVLOLI-V\QQFLI-DGILUH\ﬁgifssgﬁﬁm&gjB\SKG;JULXRDQUQ[;NQ:VUHl
KHOGRBSULOWR LBXHPER

(FXDGRKHHYH@WPH®RH[FKDQJH SVWEWXWLRQDO FRRUGLQDWLF

H[SHULHQB @ VWUHQJWKHQRQDRO
FRRSHUDWLRID FRIWKHIRZLQUVN ' N HRUNVKREQYHQHBKAL QL VRV UL

RI ZLOGILUHV LQ WURSLFDO UH&/J%(_YRLSUVRQWQ@WHUR\I(FXDGRUV

SSRUBAHVEK H QW H U Q DIMDLLRADLIDAW |
LOGILBAWLRBEFHOHUBWRVYHQWH

*RYHUQPHB®UHVHQWQW HYUK\D W] vﬁD
RUJDQL]DWILRKRF L Q& SHFLD O LYWV 23  WHKDWAHNVROFFHOHUD\
UHLY,H QRMOLIFRIHW H O LDIQE&H U UL WR L

35
DGGUHMVWWHNEHBNODWR®@ UHQJIJWKH
ILUKRYHUQDEBWHIUDWELQRWR [ Lo o el iR WK
FOLPDMGGIRUHBWOLFUMVRIQLILDY oo URSLROBY W
WUDGLV\NL(;RRQZE(IJ—IBQIGDHDGHUR/IKLERXQWULHV R
LQGLJHGRRS OB RFIRPPXQLWLHV

DV ZHOODV VXVWDLQDE@BIQFLQJ

PHFKDQLVPV DQG UHJLRQDO FRRSHUDWLRQ
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5HIJLRQDO -)0 3URJUDP LQ WKH $PCLC

7KIBHJLR®DRIJUMRRG)ODQELIKWLQJ
)RUHMW H\QW K$P D] R QL QF H B\
WKHHUPD@YHORSPHI)AW : DQG
H[HFX\EH¥&72ZL WKKHOWHU $PHULFDQ
~QVWLMXSRRSHUDRQRIQLFXOWXUH
—— &4 VSUHSDWIRID X QB K D G\CR
VXSSRUMQLWLDWLQY HHPD]RQLDQ
WHUULWRKHFANY@Q OECHDLPHBW

SUR M HERMXWRIGN KHWUHQJWBEBGLQJ
V\VWHPDW R]IBY)SRQFWERNWULQJ

W K FALWF K QHLFR OR DIGFBROFLRFXOW X UD O
GLPHQV LIRRWK R XPRQ W U IMER/\W H
LPSOHPHQVRDWEK BIQP R U D Q GKIP
8QGHUVWD QRGEL@&RRSHUD WLRD

0XW X DBOY V L VW IR@F-HQY W H J U PIMUHHG
ODQDJHPHQW DPRQJ $&72 0&

$VS D WRW KSIUH S D U DWW URRQVK H
SURJUDP&IQG&72DUSUHSDQUKH 3KRWRV 3WRILDP D$P D RQD6IQ) XHIR ( FXDGRU
WHURVUHIHUH@RBEMKHHFHSWLRQ
SURMHSFURSRVBQW)0 ZKLFKV
VFKHGXWRGIODXQF KBGO\
ILNHZLYHWKWXHUDP HZRRINLW V
FRPSRQHO@M3HURJIJURPDVHUIRHV
DFWLYLIMLRH/GDW VXS SR UWWR BI
LPSOHPHQWRWMRILHQJW R R J

% L HQ ORDNO DRIW K$ 7 2
5$0-)

3KRWR 0 D\ DQIGL-Q] DXODIDWXEWH -EDP D
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JURP :LOGILUH 5LVN WR 5HVLOLHQFH 7KH
$FWLRQ :RUOG (FRQRPLF )RUXP

7KH:RUOGFRQRPLFUXPBXEOLVWHKB HSRURP
'LOGIEUWMMBHVLOLHQFEYHVWRH\HRSFWLR Q

SXEOLF DWKLIIRMPD O\ WK/BIURZLORSDRWZLOGILUHYV

ZRUOGZDQG® KEHHWRI[SDQA® Y H VW FH.@ WIBW

SUHYHQWLRQ SUHSDUHGQHVV UHFRYHU\ DQG UHVLOLHQFH

7KHSDSHWLQWWR JHWKMNHWW UH QIBWYE D VHWXGLHV
WEKLIJKOLKREZLOGILYIRWE JURZLGEDO O HQR H
JRYHUQPHGEWRYRPDIQW FRV\VWHPLNSHW RSRVLQJ
LOQWHJUDWSGRDFRBGILRQFLPHFKDQLWPR

VWUHQJWKHQ ULVN PDQDJHPHQW DQG FOLPDWH DGDSWDWLRQ

$YDODEOH LQKHWHOLVK 3KRWR : RUB (FRQRP IF) RKP

$QFHVWUDO .QRZOHGJH IRU D 5HVLOLHQW
JLUH &XOWXUH LQ )RUHVW )LUH O0DQD.

7KHQWHU $PHIUMHFORS PAIIYW' %S X EO L \DKB G W RN KBIR ®H L UK O W X U F
DQ®QFHVWYBDO HGWH U ULMWRULDHOP BQWOLP DWWLO LBQKEHP D]RQ
7KHSXEOLFIXWIRQLERWM) G L JH GRIRE CCHY/GV UD G L VW RPP@ X Q L \W DN W
GHYHO RSN ® RYUWB B\OUH 6 DWR BXV R IILUSIURY L G HQH BBIQWS HFIWR UY H\
WKHFRQVWUXRMWLRWDH Q F O X VLLOWMH U F XDOWG< YD W UDW HIG B8 WW &
$PD]JRQLDQ WHUULWRULHYV

7 K HD U W DFOOEHR) F O XOBYH\G IGRI Y H O R M BFR Q WRI WK &X O WIXQ@&RP P X Q L W\

)LUBID QD JHP HPOIW W L RHOLE DQLQLWLWWEZWHNO DWSHIHVH QGXHGE QJ
&23 LQ %HO«P %UD]LO

$YDODEOH LQK&ESDLVK



5$60-) V 1HZVOHWWHU

WK (GLWDREH
3XEOLFDWLRQV

OXWXDO $LG IRU )LIKWLQJ )RUHVW )LUHV
WKH &DULEEHDQ ([SHULHQFHV &RPSDUL
SHFRPPHQGDWLRQV -'"%

7TKH' %S XEOLFBEWLGMRJHWKHURBSMHULHR®FHV
FRRSH U DWIBRQV XM\OV L VWK FRIIR U HY WH V
SUHVHQWH\WQJRQERRUG L QPHWFIKRDM LYSFOLAG
GLIIHUHQW FRXQWULHV RI /DWLQ $PHULFD DQG WKH &DULEEHD

7KH GRFXPHQMQDO\]HMWHUQDWLRREHUDWLRQ
IUDPHZRWRSWUDWPRGRDQL\DRMH[SHULHGFHYV

MRLEBWHUJHQMVSRQRIMHILQUHOH Y D Q WX WAR
VWUHQJWEWEURSHUDFEREIWRORRUGLQRWLRQ
IRUHVW ILUH PDQDJHPHQW

$YDLODEOH LIQH&ISDQLVK 3KRWR = %

7KLY EXOOHWLQ LV SDUW RI WKH HITRUWYV WR DUWLFXODWH |
$PDJRQ 1HWZRUN IRU "QWHJUDWHG )LUH ODQDJHPHQW 5%$0") .
FRRSHUDWLRQ DQG WKH H[FKDQJH RI H[SHULHQFHY DPRQJ

"WV GHYHORSPHQW KDV&RESHPDXBQRL WSHIRMRWHG E\ WKH *H|
&RRSHUDWLRQ *"= DQG 6ZLW]JHUODQG 6'& ZLWKLQ WKH IL
"QWHJUDWHG )LUH ODQDJHPHQW LQ WKH $PD]R!

7TKURXJK WKHVH LQLWLDWLYHV WKH SURMHFW VHHNV WR FRQ
VXVWDLQDEOH PDQDJHPHQW RI ILUH LQ UHVSRQVH WR WKH J
WKH UHJLRQ



	RAMIF’s Newsletter
	4th Edition - June 2026


